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Shin Kong Financial Holding
Financial Summary

(NT$mn)
2014/2013 Q1 14/Q1 15

Income Statement Data 2013 2014 % change Q12014 Q12015 % change
Net interest income (90) (185) 106.5% (40) (58) 44.5%
Income from subsidiaries

Shin Kong Life 6,525 1,695 -74.0% (76) 2,047 -2793.8%

Shin Kong Bank 4,062 5,159 27.0% 1,188 1,217 2.4%

MasterLink Securities 273 483 76.7% 104 112 7.9%

Shin Kong Investment Trust 29 21 -27.4% 8 2 -68.6%

Shin Kong Venture Capital International 12 (82) -777.3% (5) 7 -247.6%

Shin Kong Property Insurance Agency 0 40 16069.6% 8 12 61.0%
Total income from subsidiaries 10,898 7,316 -32.9% 1,228 3,398 176.8%
Other income 104 28 -73.6% (26) 8 -130.3%
Administrative and general expenses (272) (268) -1.6% (58) (57) -1.6%
Income tax benefit (expense) (654) (0) -99.9% 59 68 14.2%
Cumulative effect of changes in accounting principle 0 0 0 0
Net income 9,986 6,890 -31.0% 1,163 3,359 188.8%
Other comprehensive income (loss), after tax 2,080 3,241 55.8%  (1,573) 4,058 -358.0%
Total comprehensive income (loss) 12,067 10,132 -16.0% (410) 7,416 -1910.5%

2014/2013 Q114/Q1 15

Balance Sheet Data 2013 2014 % change Q12014 Q12015 % change
Long term investment 110,233 121,034 9.8% 109,351 127,975 17.0%
Total assets 2,535,233 2,797,837 10.4% 2,608,110 2,809,234 7.7%
Shareholders' equity (excl. minority) 100,948 110,852 9.8% 100,537 118,267 17.6%
Note:

(1) Numbers have not been reviewed by the auditors.



Shin Kong Life
Financial Summary

(NT$mn)
2014/2013 Q1 14/Q1 15
Income Statement Data 2013 2014  %change Q1 2014 Q12015 % change
Premium income 157,192 199,498 26.9% 39,296 57,997 47.6%
Investment income
Interest income 46,924 52,299 11.5% 12,420 14,603 17.6%
Gains on investments in securities 17,961 24,047 33.9% 3,950 5,726 45.0%
Gains on real estate investments 11,717 4,189 -64.2% 1,048 1,763 68.2%
FX (3,916) 1,071 -127.4% 2,172 (6,154) -383.3%
FX gain or loss 13,408 38,547 187.5% 12,218 (10,364) -184.8%
Hedging (17,324) (37,476) 116.3%  (10,045) 4,210 -141.9%
FX Reserve (329) (4,033) 1125.0% (2,014) 2,353 -216.8%
Impairment loss 6 (77) -1299.5% 20 247 1129.1%
Total Investment income 72,363 77,495 7.1% 17,596 18,537 5.3%
Other operating income 2,241 2,435 8.7% 640 319 -50.1%
Provisions for reserves
Provisions (197,593) (234,518) 18.7%  (48,674) (66,688) 37.0%
Recoveries 85,564 86,377 1.0% 14,783 22,998 55.6%
Total provisions for reserves, net (112,030) (148,140) 32.2%  (33,890) (43,689) 28.9%
Insurance payments (93,201) (104,328) 11.9%  (18,597) (24,862) 33.7%
Commission expenses (5,376) (8,615) 60.3% (1,696) (2,404) 41.8%
Separate account revenues 13,848 14,027 1.3% 7,714 (1,498) -119.4%
Separate account expenses (13,848) (14,027) 1.3% (7,714) 1,498 -119.4%
General and administrative expenses (13,168) (14,686) 11.5% (3,056) (3,017) -1.3%
Other operating costs and expenses (1,212) (1,236) 2.0% (287) (407) 41.8%
Operating income 6,809 2,423 -64.4% 5 2,473 48100.5%
Non-operating income and expenses 313 643 105.4% 67 27 -60.0%
Income taxes (590) (1,362) 130.7% (146) (452) 209.5%
Cumulative effect of changes in accounting principles 0 0 0 0
Net income 6,532 1,705 -73.9% (74) 2,048 -2886.7%
Other comprehensive income (loss)
Exchange differences on translation of foreign operations financial o8 4 -84.7% @) ) -38.0%
statements
Unrealized gains (losses) on available-for-sale financial assets 3,132 4,817 53.8% (1,979) 4,300 -317.3%
Gains (losses) on effective portion of cash flow hedges 0 0 0 0
Actuarial gains (losses) on defined benefit plans (1,004) (1,163) 15.9% 0 0
Share of other comprehen;we income of associates and joint 4 @) -151.0% 192 12 -93.9%
ventures accounted for using equity method
Income tax relating to components of other comprehensive income 325 (579) -278.2% 277 (521) -287.8%
Total comprehensive income (loss) 9,017 4,783 -47.0% (1,586) 5,838 -468.1%
2014/2013 Q114/Q1 15
Balance Sheet Data 2013 2014  %change Q12014 Q12015 % change
Total assets 1,804,637 1,971,959 9.3% 1,835,211 1,988,483 8.4%
Total shareholders' equity 64,990 69,632 7.1% 63,404 75,470 19.0%

Note:
(1) Numbers have not been reviewed by the auditors.



Shin Kong Bank
Financial Summary

(NT$mn)
2014/2013 Q4 14/Q4 13
Income Statement Data 2013 2014 % change Q12014 Q12015 % change
Interest income 13,500 15,410 14.1% 3,716 3,913 5.3%
Interest expense (5,102) (5,692) 11.6% (1,381) (1,428) 3.4%
Net interest income 8,398 9,717 15.7% 2,335 2,484 6.4%
Fee income 3,754 4,051 7.9% 1,057 972 -8.1%
Fee expense (1,037) (1,013) -2.3% (303) (254) -15.9%
Net fee income 2,716 3,038 11.8% 755 717 -5.0%
Gains on bill & securities 843 1,379 63.7% 235 272 15.7%
Gains on foreign exchange, net 304 443 45.8% 251 141 -43.6%
Other gains or losses, net 180 638 254.2% (33) 47 -239.1%
Operating expense (6,526) (7,233) 10.8% (1,735) (1,885) 8.6%
Pre-provision income or loss 5,915 7,983 35.0% 1,807 1,776 -1.7%
Provision expense (1,167) (1,892) 62.2% (403) (340) -15.7%
Income tax (expense) benefit (686) (931) 35.6% (216) (220) 1.9%
Net income 4,062 5,159 27.0% 1,188 1,217 2.4%
Other comprehensive income (loss)
Exchange differences on translation of foreign operations financial statements 7 89 1167.9% 8 4 -49.2%
Unrealized gains (losses) on available-for-sale financial assets (345) 84 -124.4% (69) 339 -593.1%
Actuarial gains and losses on defined benefit plans (293) (153) -20.6% 0 0
Income tax relating to components of other comprehensive income 32 26 -19.5% 0 0
Other comprehensive income (loss), after tax (498) 46 -109.2% (60) 343 -668.1%
Total comprehensive income (loss) 3,563 5,205 46.1% 1,128 1,560 38.3%
2014/2013 Q4 14/Q4 13
Balance Sheet Data 2013 2014 % change Q12014 Q12015 % change
Total assets 693,244 759,912 9.6% 738,609 755,849 2.3%
Total shareholders' equity 36,630 41,335 12.8% 37,258 42,395 13.8%
Total loans, net 444,642 475,282 6.9% 468,553 476,213 1.6%
Total deposits 614,517 643,680 4.7% 642,765 659,227 2.6%
Operating Metrics 2013 2014 Q12014 Q12015
Fee income ratio 21.8% 20.0% 21.3% 19.6%
Cost income ratio 52.0% 47.1% 48.6% 51.1%
Loan/deposit ratio (excl. credit card) 72.3% 73.8% 72.8% 72.2%
Loan/deposit ratio (incl. credit card) 72.7% 74.2% 73.2% 72.5%
Net interest margin 1.40% 1.43% 1.44% 1.46%
Net interest spread 1.80% 1.85% 1.80% 1.91%
Pre-provision earnings/assets 0.89% 1.10% 0.25% 0.23%
Pre-provision earnings/equity 17.35% 20.48% 4.89% 4.24%

Note:
(1) Excludes credit cards but include overdue receivables.
(2) Numbers have not been reviewed by the auditors.



